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Business
BR Roundtable

* 1972 A&, Ol A7t BY F 30% XHA|

BRT Redefines
the Purpose of a Corporation

Moves Away from

Shareholder Primacy

&

Includes Commitment to
All Stakeholders

FT1

The Financial Times' chief economic
commentator Martin Wolf pointed out
that “Rentier Capitalism” is threatening
the values of democracy.

- Capitalism needs change,

Time for a Reset !
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for a Cohesive
and Sustainable World"

Davos Manifesto 2020

: The Universal Purpose of a
Company in the Fourth
Industrial Revolution
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Davos Manifesto I (1973) Davos Manifesto II (2020)

The Universal
"Purpose of a Company”
In the 4t Industrial Revolution

A "Code of Ethics”
for Business Leaders

The purpose of professional management is The purpose of a company is to engage all
to harmonize the different interest of the its stakeholders ir red and sustained
stakeholders value creation.

A Company is more than an economic unit.

Performance must be measured not only v
e ol Mo s o g
how it ts (ESG) objectives.

T B
1973 theme : "At the core of the WEF's 2020 Theme : “Stakeholders for a
DNA is the stakeholder concept.” Cohesive and Sustainable World"

} Social Performance &1} =l “Alg| it H AR = &
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SK Group: Social Progress Credits T

George Serafeim ZL4=

After spending several weeks traveling across South Korea fo meet with heads of his
conglomerate affiliates, Chey Tae-won, Chairman and CEO of SK Group, retumed to Seoul with a
clear message: SK's future was bright as long as the societal ecosystem around SK was being
nourished and strengthened. What he had heard from his direct reports confirmed his long-held belief
that social progress in Korean society was of utmost importance, and that companies need to be
Jjudged not only by their financial performance but also on their social impact.

Chaitman Chey demanded that SK, the third largest conglomerate in South Korea, had a
responsibility to use its size and financial strength to promote positive social value. For many years,
the company was a major philanthropic donor in Korea, but Chey had recently started questioning
whether these charitable efforts were producing the desired results, as SK had no way to measure
the impact of its giving.

H|2  Social Performance Incentives in Mission-Driven Firms
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One person with a belief is equal to a force of ninety-nine
who have only interests.
- John S. Mill
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SHSh=M& THE
CEO of Working Together Co., Ltd
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21 Moderator

Professor of Hanyang University

=0l

*+ 2008, UCLA(ZZs! BFAD
* 2002, el=0IHstn (&R
* 1996, M2 (MBA)

* 1994, M20Hsin (Bt SEAD

ot 444
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* 2019 - SATH, LTHEALOIAA AT HMIEE

+ 2018 - BiH, ABHIHE A& O|LH|01& 2IK(Stanford Social Innovation Review)
StROITH HEE

+ 2017 - 8, Ot 3t U(Ashoka U)el MICIKI 2IH

« 2015 - &I, SrUTHBH L A 214

Education

¢+ 2008, Ph. D in Economics, UCLA

*+ 2002, Master of Economics, University of lllinois

¢ 1996, MBA, Seoul National University

¢ 1994, Bachelor of Economics, Seoul National University

Professional Experience

* 2019-present, Director of Impact Science Research Center, Hanyang Univ.
* 2018-present, Edifor of Stanford Social Innovation Review Korea

* 2017-present, Change leader, Ashoka U

* 2016-present, Associate professor of Business School, Hanyang Univ.
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0I23 Lee Chuljong
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CEO of Working Together Co., Ltd.
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Education
* Aug. 2014, Graduate from Global Management at Kyunghee Cyber University

Professional Experience

* Sep. 2003 - present, Representative of Working Together Corporation

* May. 2021 - present, Member of Gimpo-si Social Economy Committee

¢ Feb. 2020 - present, Expert advisor of Gyeongnam Social Solidarity Economy Cooperative

* Aug. 2018 - Dec. 2020, Member of Innovative Policy Advisory Panel for Extending Sales
Channel foward th Public Procurement Market, Korea Social Enferprise Promotion Agency

* Aug. 2014 - Dec. 2020, Social Economy Sales support team manager for public procurement,
Seoul Metropolitan Government

* Aug. 2016 - Dec. 2018, Head of the supporters for the access of public procurement market,
Ddabok Communities, Gyeonggi-do

* Nov. 2011 - Nov. 2013, Member of Expert Committee for Upbringing Social Enterprise,
Ministry of Employment and Labor

* Mar. 2011 - Feb. 2014, Board member of Korea Social Enterprise Promotion Agency

* Mar. 2011 - Dec. 2012, Working member of Blue House’s Social Enterprise Promotion Task Force

Award
* Oct. 2008, Commendation from the Minister of Labor for Outstanding Social Enfrepreneur
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Executive Director of iCOOP Solidarity of
Consumer Co-operatives
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Education
+ 2008, Master of NGO Studies

Professional Experience

+ 2002 - 2009, - Chairman of the board, ASAN YMCA ICOOP
* 2015 - 2017, - General Director, Association of ICOOP Consumers’
Cooperative / Policy Advisory Committee member fo
Chungcheongnam-do, Korea
* 2018 - present, - Senior Executive, Associatfion of ICOOP Consumers’
Cooperative Resident Director, ICOOP Seed Foundation
Resident Director, Eastern Medical Center and
the Healing Center opened by Natural Food Cure and
research Foundation
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Director of Policy Planning, Korea Labor Economy Network
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Education

* Master’s degree in Economics from Seoul National Univ.

Professional Experience

*+ 2019 - present, Committee President of Policy Planning, Korea Social Economy Network

*+ 2020 - present, The Head of Seoul Coop Support Center

* 2021 - present, member of Social Economy Committee, the Presidential Committee on Jobs
* 2019 - present, Seoul Cyber Univ. Adjunct Professor

Research Interest

* Social Economy and Social cooperatives, URBAN AFFAIRS, 23.(2012)
* The need for social Economy and the Role of Local Government, Monthly Public Policy,
Vol. 131, T1p-13p. (2016)
* Role and Aim of Social Economy for the Post-Covid 19 era (2020, Presidential Policy Committee)
* Issue study on the Framework Act on Social Economy in Korea, Civil Society and NGO,
19(1), 129p-166p. (2021)
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Director of CafeQasia Social Coop
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+ 2019 - 2021, 05, OISCIRICHSIT ARISZBSIIE Zims
+ 2017-2018, FETEL AR/ 9/

* 2016 - 2019, (i8CIETSH HIEZO0IAf

+ 2013-2015, ORAIIES CAZHTIRSIS) 9/
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Research Fellow of Korea Labor Institute
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OIHA 2= Marcus Watson

Backtrack Works &2}
Executive Manager of Backtrack Works
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President of YOUTHMUNGAN

OI2& Lee Chulyong

CAMP [HE
President of CAMP Int.

otOl 22HI2t 2tEILIEIOF Ammi Ornteera Ratanataya

Local Alike FHE2 O|A}
CFO of Local Alike
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Research Fellow of Korea Labor Institute
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Talk Concert

OIAHA 22 Marcus Watson

Backtrack Works £2&
Executive Manager of Backtrack Works
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+ 2018.01. - &M, B&-AIRIH |, MHEH QA4A(BackTrack Youthworks)
+ 2016.10. - SiTH, At JH 2 2% RABEK
+ 2014.10.- 2016. 10, &= H 2t2IXt O AZ X MHIZIOIE(The Skills Generator)
+ 2008. - 2014. et 22X YO IHAELl @3(Industry Link)
+ 2006.01.-2008. 01, R4 THALIOI(Youth Pathways) T2 12 22X RAHUMAZZ(Youthconnections.com.au)
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President of CAMP Int.
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Changing the World with Solidarity and Cooperation
An Era of Transition and the Future of Social Economy
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